REMIT REPORTING SERVICE AGREEMENT

(Applying Regulation (EU) No 1227/2011 of the European Parliament and of the Council on wholesale energy market integrity and transparency (REMIT))
about reporting of details of wholesale energy transactions executed at the Organized Market Place of BGH

(Agreement Type XXX, (hereinafter: “Agreement”)
№…../dd.mm.yyyy

This agreement is concluded by and between the undersigned:
Balkan Gas Hub EAD,  having its registered seat at Bulgaria, Sofia, 1756, Studentski district, residential complex Darvenitsa, bul. Sv. Kliment Ohridski, next to bl. 19, Kintex Business Building and registered in the Commercial Register of the Republic of Bulgaria with UIC 205478458,VAT NoBG205478458, duly represented by Petya Ivanova - Executive Director, hereinafter referred to as “BGH”
and

____________________ a company, incorporated under the laws of ____________________ , having its registered seat at ____________________ registered on the Commercial Registry in ____________________ under ____________________ VAT identification number  ____________________ duly represented by ____________________

hereinafter referred to as “Market Participant”,

BGH and the Market Participant hereinafter individually or collectively also referred to as “Party” or “Parties”, respectively.

PREAMBLE
 Pursuant to Article 7 of Regulation (EU) No 1227/2011 on Wholesale Energy Market Integrity and Transparency (hereinafter “REMIT”) the Agency for Cooperation of Energy Regulators (hereinafter “ACER”) shall monitor trading activity in wholesale energy products to detect and prevent trading based on inside information and market manipulation. The monitoring shall be performed by ACER, in close cooperation with the national regulatory authorities, based on the data collected for assessing and monitoring wholesale energy markets as provided for in Article 8 of REMIT.

Pursuant to Article 8 of REMIT market participants, or a person or entity listed in points (b) to (f) of Article 8 paragraph 4 of REMIT on their behalf, shall provide ACER (and, where required so, the national regulatory authorities) with a record of wholesale energy market transactions, including orders to trade. 
Commission Implementing Regulation (EU) No 1348/2014 on data reporting implementing Article 8 (2) and (6) of Regulation (EU) No 1227/2011 (hereinafter referred to as “REMIT IR”) defines the detailed rules of the fulfilment of the above data reporting obligation. 

Based on paragraph 2 of Article 8 of REMIT and Articles 5(2), 10(3) and 11(1) of REMIT IR ACER has prepared a Transaction Reporting User Manual on the details of reportable information, a Manual of Procedures on transaction and fundamental data reporting on how to report such information and the Requirements for Registered Reporting Mechanisms on the technical and organisational requirements to become an RRM (hereinafter, all mentioned documents and rules set by ACER will be referred as “ACER Documentation”).

Pursuant to Article 8 of REMIT in connection with Article 6 of the REMIT IR, Market Participants, as defined in REMIT, shall report details of wholesale energy products executed at an organised market place (hereinafter “OMP”), as defined in REMIT IR, including matched and unmatched orders to ACER through the OMP concerned, or through trade matching or trade reporting systems. 

The organised market place where the wholesale energy product was executed or the order was placed shall at the request of the Market Participant offer a data reporting agreement. 
While the overall responsibility lies with the Market Participants, their reporting obligation shall be considered to be fulfilled once the required information is received by ACER from the OMP concerned, or through trade matching or trade reporting systems.

Balkan Gas Hub EAD is a natural gas trading platform operator on the grounds of Decision No 09 / 29.11.2019 of the EWRC and operates BGH short-term and long-term markets.

BGH operates an Organised Market Place as defined in Article 2(4) of REMIT IR.

BGH is registered as an Organised Market Place according to Article 3(2) of the REMIT IR, where the Market Participants use to carry out Wholesale Energy Market transactions. 
Pursuant to art. 176a of the Energy Act, for the period 2020 - 2024 BGH offers on its Organized Market Place a segment for implementation of the Bulgaria Gas Release Program (hereinafter “GRP”). The GRP products are offered through auction procedures.
Market Participant is a Member of the BGH Market which participates on its own behalf and/or on behalf of Third Parties as defined in the Balkan Gas Hub EAD Trading Platform Rules and its Appendices (hereinafter "Market Rules”), on the basis of Membership Agreement No. [●] entered into between the Member and BGH on [●] (hereinafter “the Membership Agreement”).

The Market Participant is a market participant as defined in Article 2(7) of the REMIT. The Market Participant is responsible for providing ACER with a record of its wholesale energy market transactions, including orders to trade, in accordance with the Article 8 of REMIT and Article 6(1) of REMIT IR.

The purpose of this Agreement is to enable the Market Participant to satisfy its obligations under Article 8 of REMIT and Article 6(1) of REMIT IR to provide a record of its wholesale energy market transactions executed on BGH organized market place, including orders to trade to ACER.

To report data to ACER, the Market Participant and/or the OMP must become or use a registered reporting mechanism (hereinafter “RRM”) duly registered and authorized by ACER in accordance with Article 11(1) of REMIT IR.

On the basis of the aforementioned, BGH and the Market Participant desire to enter into a reporting agreement for the purposes of Article 6(1) of the REMIT IR, which will define respective rights and duties as well as all services to be performed, and hereby agree as follows: 

1. SUBJECT MATTER
Market Participant hereby requests, appoints and entitles BGH to submit, or procure the submission to ACER of all reportable data in respect of the Market Participant’s trading on BGH Organized Market Place (hereinafter “BGH Market”) on the Market Participant’s behalf in line with the regulations and conditions set out in REMIT IR, ACER Documentation and the present Agreement.

BGH offers REMIT reporting services to the market participants who are members of BGH Organized Market Place, under the terms set in this Agreement (hereinafter “Service”). 

The Service provides for the management of information flows with ACER, including the access by the Market Participant to notifications of receipt of data sent by ACER as well as the reports sent by BGH to ACER. BGH shall prepare and send ACER the reports containing the information already held by BGH on the transactions on the performed and offers submitted by the Market Participants on BGH Market.
2. DATA TO BE REPORTED 

2.1. Trade data

BGH shall report, or procure the reporting of, the following data concluded or placed by the Market Participant on the Organized Market Place managed by BGH:

i. Standard Contracts entered into or administered through the OMP of BGH for the supply of natural gas;
ii. Non-Standard Contracts entered into or administered through the OMP of BGH for the supply of natural gas;
iii. Matched and unmatched orders to trade placed through the OMP of BGH;
iv. Contracts entered into by the Market Participant through the GRP Segment of BGH Market; and
v. Any Lifecycle Data, where such Lifecycle Event is concluded through the OMP 
(hereafter together the “Trade Data”).
2.2. Data requested by ACER on an ad hoc basis

Upon a request from ACER or any relevant national regulatory authority (hereinafter “NRA”) for further information on an ad hoc basis pursuant to and based on Article 7(3) of REMIT IR, BGH shall and is entitled to make available to the requesting authority the required information, if BGH has it in its possession without further authorisation from the Market Participant. 

BGH shall provide a copy of any such information to the Market Participant at the same time as it makes it available to ACER or a relevant NRA, provided that BGH is not prevented from doing so by ACER or the relevant NRA.

In case BGH is not in the possession of such required information, BGH shall forward the request to the Market Participant via email and set a reasonable deadline for answering.

3. TIMING OF THE REPORTING 
3.1. The Trade Data shall be reported by BGH to ACER within the timeline specified in Article 7 of REMIT IR for the relevant type of reported data, without any further authorisation or conciliation by the Market Participant. 
3.2. Details of standard contracts and orders to trade, including for auctions, shall be reported as soon as possible but no later than on the working day following the conclusion, modification, termination of the contract or placement, modification, termination of the order.

3.3. Details of non-standard contracts including any modification or the termination of the contract and transactions, shall be reported no later than one month following the conclusion, modification or termination of the contract.

4. REPORTING SERVICES

4.1. Trade data submission to ACER

BGH shall provide the Market Participant with services for reporting to ACER of transactions resulting from Market Participant’s intervention on the Organized Мarket Place of BGH. Such reported data shall be automatically extracted from BGH Information system, including the Trading Platform.
The relevant Trade Data could be submitted to ACER on behalf of the Market Participant by BGH directly or via procured submission services through a Third Party Service Provider who shall be duly registered and authorized by ACER as a RRM.
The reporting service shall comply with the requirements of REMIT and REMIT IR and ACER’s procedures, standards and electronic formats set in accordance with Article 10(3) REMIT IR.

BGH undertakes the obligation to report the Trade Data as prescribed in Article 2 that BGH possesses about the trading of the Market Participant on BGH Market within the Timing of Reporting and in the form as stipulated in the REMIT IR and ACER Documentation. 
Therefore, BGH shall ensure the preparation of the details of the trading of the Market Participant on BGH Market into an electronic format (XML files) as prescribed by ACER and compatible for collecting, handling and processing by ACER’s Remit Information System (hereinafter “ARIS”). 

BGH shall submit or shall procure submission of the XML report files in ACER format, via the interfaces and within the timeline as specified and prescribed in the ACER Documentation. 
Unless such failure is attributable to the delay, mistake or any other kind of failure of the Market Participant in performing its duties under this Agreement, BGH is responsible for any failure occurring in the creation of the report files or in the process of the submission of those report files to ACER.
BGH shall ensure that when reporting, or procuring the reporting of, information to ACER or any applicable NRA on behalf of the Market Participant, the Market Participant shall be identified by its ACER Code, received as a result of its registration in accordance with Article 9 of Regulation (EU) No 1227/2011.

4.2. Access to the reported data and ACER return validation receipt files

In order to enable the Market Participant to access the information reported by BGH to ACER based on this Agreement, and also to monitor the data reporting process executed by BGH on behalf of the Market Participant, BGH shall make the relevant reported Trade Data in ACER raw XML format (not digitally signed and not encrypted) accessible via special “REMIT” section in the Market Participant’s profile at the BGH Information System, accessible on the following address: www.balkangashub.bg
By the same means, the Market Participant will be granted access to the ARIS return receipt files of performed reports issued by ACER.
The Market Participant shall obtain access (login credentials) to the BGH Information System as part of its Membership agreement on the OMP of BGH. The access to the “REMIT section” in the Market Participant’s profile will become available upon the effective date of this Agreement.
After the receipt of the login credential for access to BGH Information System, the Market Participant shall take all responsibility of the safe handling of such login name and password in order to protect the secure access to the BGH Trading venue and BGH Information System containing the information related to the Market Participant’s trading on BGH Market and data reported under present Agreement. 
For operational purposes BGH will have dedicated internal users who can also access the Market Participant’s trade data, report files and ARIS return receipts.
4.3. Receipt and validation of data by ACER

The processing of the reported files at ARIS includes a data validation by ACER. In case of successful business and technical data validation at ARIS, it shall generate and send a receipt file, which will be made available to the Market Participant at the “REMIT” section of BGH Information System. 
In case of report file rejection as a result of the ARIS validation process, BGH shall first examine such notification in reasonable time. 
In case BGH can fix the problem without the support and assistance of the Market Participant, then BGH shall fix such problem causing the invalidity or incorrectness and resubmits the corrected report file. 

In case fixing of the problem is only possible with the help or assistance of the Market Participant, then BGH shall communicate this request to the Market Participant and the Parties shall cooperate as soon as practically possible in order to produce and resubmit the corrected report file to ACER, within the deadline prescribed by Article 7 of REMIT IR.

5. MARKET PARTICIPANT’S RIGHTS AND OBLIGATIONS
5.1. The Market Participant must be registered as a market participant with the relevant national regulatory authority on the grounds of Article 9 of REMIT prior to concluding this Agreement. The Market Participant provides BGH with its ACER Registration Code and the unique market participant identification data listed in article 17 of this Agreement. The Market Participant is solely responsible for its registration and for notifying the relevant national regulatory authority of any change which has taken place in regards to the information provided in the registration form, in accordance with Article 9 of REMIT. The Market Participant shall also notify BGH of such changes in its registration details at the relevant national regulatory authority immediately and without delay.
5.2. The Market Participant declares to know and accept, without any condition or reservation, the Information System of BGH, including the Trading Platform (hereinafter “BGH Information System”) in their current configuration and is committed to follow the updates, by agreeing from now any technical or regulatory change of the BGH Information System. 
5.3. The Market Participant must respect and comply at all times with the requirements set forth in the BGH Market Rules and any other manuals, rules or guidance issued by BGH in relation to the operation of the BGH Organized Market and the provided reporting services (hereinafter “BGH Documentation”), and keep informed about any amendments thereto.
5.4. The Market Participant shall have its own technology and information systems adequate for the Service, which are compatible with the BGH Information System, as well as update them as a result of any changes to the BGH Information System.
5.5. The Market Participant shall provide BGH with all necessary information thus enabling BGH to perform the Service on behalf of the Market Participant (including updates to such information where applicable), in the manner and within the time specified by BGH or in the relevant BGH documents. 
5.6. The Market Participant shall promptly notify BGH - so that BGH, in order to ensure the smooth operation of its Information System, is able to take any necessary corrective actions - about any problem or operational malfunction of technical nature, or any other event that has resulted or could result in lack of or incorrect provision of the Service. In particular, the Market Participant shall promptly notify BGH, in the manner provided in article 14 of this Agreement about the occurrence of events that may jeopardize the integrity and security of BGH Information System (such as, but not limited to, theft of confidential documents regarding access to the Information System, or unauthorized access to the premises of the Market Participant where such documentation is kept).
5.7. The Market Participant shall timely ask BGH to disable the user accounts or access through user devices and assign in all cases where it has reason to believe that unauthorized parties may make an improper use.
5.8. The Market Participant is solely responsible for any communication with any third parties unless explicitly included in the relevant Service.
5.9. The Market Participant is solely responsible for any legal arrangements and/or obligations such as registrations, authorisations, licenses, agreements, custom identification details or similar between the Market Participant and third parties that are required for the Market Participant’s use of the relevant Service or for BGH to perform the Service for or on behalf of the Market Participant.
5.10. The Market Participant represents and warrants that all information delivered by the Market Participant to BGH, as well as the Market Participant details and contact information shall be updated, true and accurate at all times, and BGH shall not be obliged to perform any independent verification of any such information.
5.11. The Market Participant may at any time amend its own details, including the Contact Persons, by written notice to BGH, or through such other means as BGH may allow from time to time.
5.12. The Market Participant agrees that it shall provide the BGH with any data reasonably requested by the BGH that BGH (and any party to whom the BGH has delegated any of its obligations under this Agreement in whole or in part, including for this purpose the Relevant RRM) does not already have, or could not reasonably be expected to have, in its own systems (including, without limitation, the beneficiary entity ID) in time for it to be reported to ACER by the deadline defined by the regulation.
5.13. The Market Participant agrees and acknowledges that if it fails to comply with the articles above and BGH is unable to report, or procure the reporting of, the full scope of the relevant Trade Data as a result, BGH shall attempt to submit the relevant Trade Data in its possession to ACER or to the relevant RRM so as to enable submission of that available Trade Data to ACER by the deadlines defined by the regulation. The Market Participant agrees and acknowledges that if the Market Participant’s incompliance above results in rejection by ACER of the submitted report, BGH shall not be liable. 
5.14. The Market Participant shall maintain confidentiality on all devices and accounts referred to in article 4.1 of this Agreement, as well as information and data relating to them, and use them, or allow their use by specifically designated parties solely for access and the activities related to the Services. The Market Participant takes, therefore, any liability for any unauthorized access to the Services and BGH Information System by third parties and undertakes to indemnify and hold harmless BGH from any damage, cost or expense (including legal ones) that can arise directly or indirectly, due to its own or of its employees, by the loss of privacy or confidentiality in relation to the devices, information and data referred to in this paragraph.
5.15. The Market Participant shall indemnify and hold harmless BGH from any damage, cost or expense (including legal ones) that might be suffered by BGH that is, directly or indirectly, (i) caused by - or related to - actions of third parties (including contractual counterparties of the Market Participant for which the Market Participant has carried out - under his/her/its responsibility - the uploading of the data in the Upload external data service), and/or (ii) the effect of acts or conduct of the Market Participant, as well as its employees, assistants, partners or consultants, and even as partial violation of this Agreement, the BGH Documentation and/or any other applicable law or regulation, or acts or measures issued by BGH or by a competent authority.
5.16. The Market Participant shall not report to ACER (via any other RRM or by itself) the data reported under this Agreement in order to avoid any double reporting and potential ACER rejections due to double reporting.
6. BGH RIGHT AND OBLIGATIONS
6.1. The Service will be provided by BGH to the Market Participant in accordance with this Agreement, as amended from time to time. For the performance of the Service, BGH will refer to the ACER Code indicated by the Market Participant. 
6.2. BGH agrees to submit all of the relevant Trade Data in its possession, or generated by its systems, or which it could reasonably be expected to have in its possession or to be generated by its systems, to ACER or to the relevant RRM by the deadline defined in Article 7 of REMIT IR for the relevant type of data.
6.3. The Service provided by BGH under this Agreement does not encompass providing ACER with data on the Market Participant’s trading activities which take place out of the BGH’s Market or with lifecycle data on lifecycle events concluded outside the OMP of BGH.
6.4. BGH will take all reasonable and practicable steps to maintain the continuity of access to and technical capacity of its systems at all times, and to provide the Market Participant with reasonable notice of planned system outages and other matters affecting use or access to the Service. 
6.5. BGH agrees to make available to the Market Participant the data transmitted to ACER as a result of its participation in the Organized Market Place of BGH together with the verification receipts provided by ACER for the reports submitted by BGH to on behalf of the Market Participant.
6.6. BGH shall cooperate with the Market Participant to enable the Market Participant to access the BGH Information System, also in accordance with the instructions set forth in the Market Rules, BGH Documentation and in the technical provisions applicable from time to time. It is understood that the activities and the provision of the means necessary to access are the sole responsibility of, and will be fully paid by the Market Participant.
6.7. BGH shall guarantee the effective and safe exchange and handling of information with ACER and any third parties used in the reporting process. In particular, BGH will ensure the security, confidentiality and completeness of information, the authentication of the source of information and continuity of the service provided.
6.8. If the provision of the Services is interrupted, suspended, delayed or otherwise subject to anomalies due to technical problems with the BGH Information System, BGH agrees to do what is necessary to overcome such drawbacks. It is understood that if the aforesaid events result from technical problems with the equipment (hardware and software) used by the Market Participant to access the BGH Information System, the Market Participant shall remove, as soon as possible, their causes. BGH and the Market Participant shall, within their respective competences, work together to identify the causes of interruptions, suspensions, delays or malfunctions and to restore as soon as possible the operation of the BGH Information System.
6.9.  If BGH does not, or reasonably expects that it will not, report the relevant Trade Data by the reporting deadline set by the regulation for the relevant data type, or provide the relevant RRM with the relevant Trade Data in time for it to be reported to ACER by the reporting deadline, BGH will notify the Market Participant in writing, giving details explaining the reason(s) for such notification, as soon as reasonably practicable and the Market Participant will be entitled to either report such relevant Trade Data to a ACER or to appoint a third party to make such report on the Market Participant’s behalf.  Other than in this instance or as otherwise agreed between the Parties in writing, the Market Participant will not report or arrange the reporting of the relevant Trade Data to ACER.
6.10. Except in cases where the reporting/information sharing obligation results from laws, regulations or other decisions by authorities, BGH undertakes to respect the confidentiality of any data provided or related to the activity of the Market Participant also on behalf of its contractual counterparty within BGH Information System. 
6.11. BGH agrees to indemnify and hold harmless the Market Participant for any damage or cost actually incurred by the Market Participant and found as a result of court orders resulting from legal actions brought by third parties, which is a direct result of gross negligence or willful misconduct of BGH (or its staff members, assistants or co-workers), for the management and delivery of the Service, to the extent that they are in violation of this Agreement.
7. USE OF THIRD PARTIES 
BGH shall be entitled to subcontract, appoint and/or utilize a third party service provider and/or any other person for a full or partial performance of the Services thereof (including but not limited to a submission of the Market Participant Trade Data, utilization of any platform, system, interface or other technology developed by any such third party service provider for such purpose) or for assistance to the BGH in provision of the Services hereunder, provided that BGH remains at all times responsible for an overall performance of the Agreement. 
8. FEES, INVOICING AND PAYMENT

8.1. Applicable fees for the provision of the Service are stated in BGH’s Fee Schedule for REMIT Services – Enclosure No 1 to this Agreement and shall be published on BGH’s web page. BGH will invoice the Market Participant and the Market Participant will pay for the provided Service in accordance with the applicable fees stated in BGH’s Fee Schedule for REMIT Services.

8.2. BGH will issue invoice on a monthly basis and will send it to the Market Participant via e-mail.

8.3. All invoices are payable within ten (10) calendar days from the invoice date. If the Market Participant fails to pay the fees due within the defined term, BGH shall charge late-payment interest amounting to the Base Interest Rate plus 10%.

8.4. In case the Market Participant does not pay its fees within ten (10) calendar days from the due date, BGH shall provide a written notice via email for suspension of the Service and shall have the right to suspend temporarily the Service five (5) calendar days after receipt of the written notice by the Market Participant, without  being liable to the Market Participant. By all means, suspending of the service shall not affect the Market Participant’s obligation to pay all incurred fees for already provided Service.

8.5. BGH is entitled to change the fees and other provisions of Fee Schedule for REMIT Services with thirty (30) calendar days written notice to the Market Participant. If the change in Fee Schedule for REMIT Services results in higher fees payable by the Market Participant, the Market Participant may terminate this Agreement by sending a termination notice to BGH within ten (10) calendar days as of the date of the initial notice sent by BGH, in which case the termination day will be the first day of applicability of new Fee Schedule for REMIT Services. This provision does not limit the Market Participant’s right to terminate the Agreement in accordance with article 13 of this Agreement and the notification periods stipulated within. In case of termination in accordance with this article, the Market Participant will have no claims against BGH.
9.  LIABILITY
9.1.  BGH shall, at all times, perform its obligations and exercise discretion under this Agreement with reasonable care, provided that no Party shall be required to do anything which is contrary to any law, rule or regulation or that such Party is otherwise prevented from doing by any law, rule or regulation.

9.2. No Party shall be liable for any special, indirect or consequential loss or damage or for any direct or indirect loss of business, profits, anticipated savings or goodwill, save in the case of fraud or wilful misconduct. 

9.3. The Parties agree that this article 9 represents a fair and equitable position. Nothing in this Agreement will exclude or limit any duty or liability which may not be excluded or limited under applicable law or regulation.
10. FORCE MAJEURE

Neither Party shall be liable for any loss or damage in respect of any failure on its part to perform any of its obligations under the Agreement if Force Majeure event, proven in accordance with the applicable regulations, prevents the performance of its relevant obligations, nor shall this be deemed a breach of contract by that Party. The obligations of either Party shall be suspended for as long as that Force Majeure event continues.
11.  CONFIDENTIALITY
Delivery of data to regulatory authority or court by BGH in accordance and/or in connection with the terms of this Agreement shall not be considered a breach of confidentiality under any other agreement between BGH and the Market Participant, especially including but not limited to the Membership Agreement.

Information sharing with regulatory authority in relation to fulfilment of laws, regulations or other decisions by authorities shall not be considered a breach of confidentiality under this and any other agreement between BGH and the Market Participant.
Any data or information provided by one Party to the other pursuant to this Agreement shall be and treated as confidential and can be used by the receiving Party only for the purposes specified in this Agreement and for no other purpose without the prior written consent of the disclosing Party.  Any such data or information and any intellectual property rights contained therein shall remain the property of the disclosing Party such that the receiving Party shall have no other rights in such information or data save as set out in this Agreement.

12. BREACH OF THE AGREEMENT
12.1. The Market Participant shall give BGH immediately a written notice in case of errors in the Service or any breach of this Agreement, and shall provide BGH a reasonable time to remedy the error or the breach. The Market Participant shall have no further claims towards BGH in case the error or the breach is remedied with due care within such reasonable remedy period.

12.2. Parties mutually confirm that if BGH is prevented from timely reporting any information to ACER because of the Market Participant’s failure to timely deliver true and accurate necessary information or changes of such information to BGH, regardless of whether BGH explicitly required such information from the Market Participant or not, such omission by BGH to report to ACER will not be considered a breach of this Agreement and shall not give rise to any Market Participant’s claims toward BGH.

13. TERM AND TERMINATION
13.1. This Agreement shall enter into force from the date stated at the beginning of this Agreement and shall be valid for an indefinite period of time.

13.2. The Agreement may be terminated at any time upon delivery of a thirty (30) calendar days prior written notice by either party.

13.3. Notwithstanding the paragraph above, BGH may terminate the Agreement by shorter notice if legal or regulatory changes and new requirements make further provision of the Service by BGH illegal, impossible or economically unjustified. 

13.4. Either Party may terminate the Agreement by written notice to the other Party if the other Party materially breaches its obligations and such material breach is not remedied within ten (10) calendar days after receipt of the written notice from the non-defaulting Party. For avoidance of doubt failure to fulfil any payment obligation by the Market Participant, will be deemed material breach of the Agreement.

13.5. Termination shall not affect rights or obligations accrued at the time of termination. Any provision of this Agreement which by nature is intended to survive termination shall remain binding until such rights or obligations have been satisfied or released, especially including but not limited to the obligation of confidentiality envisaged in Article 11 of this Agreement. 
13.6. This Agreement shall be automatically terminated, without further notice, if Parties for any reason or in any circumstances terminate the Membership Agreement. This Agreement cannot remain in force if Market Participant does not have a valid Membership Agreement at BGH.
13.7. This Agreement shall be automatically terminated upon written notice in the event of the insolvency of the other Party.
14. NOTICES
14.1. Effectiveness
Any notice or other communication in respect of this Agreement may be given in any manner described below to the address or number or in accordance with the electronic messaging system or e-mail details pointed in article 17 and will be deemed effective as indicated:

(i) if in writing and delivered in person or by courier, on the date it is delivered;

(ii) if sent by facsimile transmission, on the date it is received by the recipient in legible form;

(iii) if sent by certified or registered mail or the equivalent (return receipt requested), on the date it is delivered or its delivery is attempted;

(iv) if sent by electronic messaging system, on the date it is received; or

(v) if sent by e-mail, on the date it is delivered,

unless the date of that delivery (or attempted delivery) or that receipt, as applicable, is not a business day with respect to the receiving Party, in which case that communication will be deemed given and effective on the first following day that is a business day with respect to the receiving Party.

14.2. Change of Details
Either Party may by written notice in English or Bulgarian to the other change the address, facsimile number, electronic messaging system or e-mail details at which notices or other communications are to be given to it.
15. CHOICE OF LAW AND DISPUTE RESOLUTION
15.1. This Agreement shall be governed by, construed and take effect in accordance with Bulgarian legislation in force.

15.2. In case an agreement has not been reached through negotiations between the Parties, the dispute may be referred to the BCCI Arbitration Court in Sofia.

16. FINAL PROVISIONS
This Agreement is concluded in Bulgarian and in English language. In case of any differences as well as in the case of court proceedings, the text contained in the Bulgarian version shall be governing and relevant. 
17. CONTACT DETAILS AND AUTHORISATIONS
Market Participant Details
	Company details
	

	Company name (legal entity) 
	

	Company ID Number
	

	VAT ID
	

	Energy Identification Code (EIC)
	

	ACER Code
	

	Address of registration 

(Country, city, street, PB)
	

	Website
	

	Main Contact Person 

(Name, phone, email, address)
	

	Bank information 
	

	Name of bank
	

	Address (Country, city, street, PB)
	

	IBAN*
	

	BIC/SWIFT Code
	

	Contact person (phone, email, address)
	


Balkan Gas Hub EAD details
Bulgaria, Sofia, 1756, Studentski district, 
residential complex Darvenitsa, bul. Sv. Kliment Ohridski, 
next to bl. 19, Kintex Business BuildingEmail: 
admin@balkangashub.bg
Contact person:

Ivaylo Moynov

Balkan Gas Hub EAD

email: ivaylo.moynov@balkangashub.bg
Phone: +359 2 819 40 52, Mobile phone: +359 886 315 598

Petya Ivanova

Balkan Gas Hub EAD

email: petya.ivanova@balkangashub.bg
Phone: +359 2 819 40 62, Mobile phone: +359 876 239 278
Account in Bulgarian lev /BGN/:

Bulgarian-American Credit Bank AD

SWIFT (BIC): BGUSBGSF

IBAN: BG63BGUS91601006916800 in BGN

Sofia 1000, 2 Slavyanska Street

Account in Euro /EUR/:

Bulgarian-American Credit Bank AD

SWIFT (BIC): BGUSBGSF

IBAN: BG45BGUS91601406916800 in EUR

Sofia 1000, 2 Slavyanska Street

DECLARATION ON THE SCOPE OF THE REPORTED DATA
Herewith………………………………………………………………………………….. declares that it

requests, appoints and entitles BGH to submit, or procure the submission to ACER, in respect of ………………………….. trading on BGH Organized Market Place on …………………………… behalf, in line with the terms set in this Agreement, the following data types:

☐ Standard Contracts entered into or administered through the OMP of BGH for the supply of natural gas;
☐ Non-Standard Contracts entered into or administered through the OMP of BGH for the supply of natural gas;
gas;
☐ Matched and unmatched orders to trade placed through the OMP of BGH;

☐ Contracts entered into by the Market Participant through the GRP Segment of BGH Market; and

☐ Any Lifecycle Data, where such Lifecycle Event is concluded through the OMP; 

☐ Trade data on the transactions executed by the market Participant on BGH market for the period …....... - ………
Please be informed that reporting of standard and non-standard contracts is being charged under the provided Fee Schedule for REMIT Services enclosed to this Agreement.
Enclosure: BGH’s Fee Schedule for REMIT Services

THIS AGREEMENT has been executed by the Parties on the respective dates specified below in four (4) original copies - two (2) in English and two (2) in Bulgarian language and with effect from the date stated at the beginning of this Agreement.
	__________________________
	__________________________



	AGREED BY [NAME OF MARKET PARTICIPANT]
Signed by fully authorised signatory

For and on behalf of the Market Participant

FROM: [Insert name of authorised signatory]

Job position: [Insert title of authorised signatory]

Date: [Insert]
	AGREED BY THE BALKAN GAS HUB EAD 

Signed by fully authorised signatory

For and on behalf of Balkan Gas Hub EAD 

FROM: Petya Ivanova
Job position: Executive Director
Date:


